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General Information

Country of Incorporation and Domicile Namibia
Registration Number T101/09
Nature of Business and Principal Activities The trust aims at using arts (both visual and performing)

with young people to create social awareness, and
thereby to decrease the impact of the HIV/AIDS pandemic
and other social problems such as domestic violence, rape
and alcohol and drug abuse among young people in
Namibia.

Trustees Mwaka Belinda Kabajani
Sandra Fiona Rudd
Philippe Robert Jean Talavera (ex officio)
Caroline Anne Guriras
Hans Edward Karon
Sol David Lendl Izaaks
Steven Michael Gray

Registered Office Unit 13 Kingland Property
Nickel Street
Prosperita
Windhoek

Postal Address PO Box 97217
Windhoek
Namibia

Bankers Nedbank Namibia Limited
Pointbreak Wealth Management Namibia
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+ The focus of risk man$gcmemln the trust Is o0 identlfﬁng, assessing, managlt'\'g and monitoring-all known forms of risk across

Ombetja Yehinga Organisation Trust
(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Trustees' Responsibilities and Approval

The trustees are roquired by the Trust Monies and Protection Act to malntaln adequate accounting records and are responsible
for the content and Integrity of the annual financial statements and refated financial information Included In this repat, These
annual financlal statements have heen prepared in accordance with the Interational Financial Reporting Standard for Small to
Medlum-sized entitles and it is their responsibility Lo ensure (hal the annual financial statements satisfy the financial reporting
standards with regards to form and content and present fairly the statement of financial position, results of operations and
business of the trust, and explain the transactions and financlal position of the business of the trust at the end of the financial

year. The annual financlal statements are based upon appropriate accounting policies consistently applled throughout the trust
and supported by reasonable and prudent judgements and estimates.

The trustees acknowledge that they are ultimately responsible for the system of internal.financlal control established by the
trust and place considerable importance on maintaining a strong control environment. To enable the trustees to meet these
responsibllitles, the trustees set standards for internal control almed at reducing the risk of error or loss in a cost effective
manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored

throughout the trust and all employees are required to maintain the highest ethical standards In ensuring the trust’s business is
conducted in a manner that in all reasonable circumstances Is above reproach.

the trust. While operating risk cannot be fully eliminated, the trust endeavours to minimise it by ensuring that appropriate:

infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures and
constraints.

The trustees are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relled on for the preparation of the annual financial
statements. However, any system of internal financlal control can provide only reasonable, and not absolute, assurance agalnst
material misstatement or loss. The going-concern basls has been adopted In preparing the financlal statements. Based on

forecasts and available cash resources the trustees have no reason to believe that the trust will not be a golng concem in the
foreseeable future. The annual financial statements support the viability of the trust.

The annual financial statements set out on pages 6 to 18, and the supplementary information set out on pages 19 to 20 which
have heen prepared on the going concem basis, were approved by the trustees and were signed on 9 June 2026 on their behalf
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Mwaka Befin N Sandra Fiona Rudd
/Z? = . . e % . - ~
Philippe Robart lean Talavera (ex ﬁwﬁmne Gurm

officlo)

—
Sol David Lendl lzaaks

Hans Edward Karom—

Steven M Gray

SteveE)_Mlchani Gray
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Independent Auditor's Report

To the Trustees of Ombetja Yehinga Organisation Trust

Opinion

We have audited the annual financial statements of Ombetja Yehinga Organisation Trust set out on pages & to 18, which
comprise the statement of financial position as at 28 February 2026, and the statement of comprehensive income, the
statement of changes in trust funds and the statement of cash flows for the year then ended, and notes to the annual financial
statements, including a summary of significant accounting policies and the trustees' report.

[n our opinion, the annual financial statements present fairly, in all material respects, the financial position of Ombetja Yehinga
Organisation Trust as at 28 February 2026, and its financial performance and cash flows for the year then ended in accordance
with the International Financial Reporting Standard for Small to Medium-sized Entitles and the requirements of the Trust
Monies and Protection Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the trust in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards) and other independence
requirements applicable to performing audits of financial statements in Namibia. We have fulfilled our ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The trustees are responsible for the other information. The other information comprises the statement of Trustees'
Responsibilities and Approval as required by the Trust Monles and Protection Act, which we obtained prior to the date of this
report, and the supplementary information set out on pages 19 to 20. The other information does not include the annual
financial statements and our auditor's report thereon.

QOur opinion on the annual financial statements does not cover the other information and we do not and will not express any
form of assurance conclusion thereon.

S . L S s = ~ : ) - YR
In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the annual financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of the Trustees for the Annual Financlal Statements

The trustees are responsible for the preparation and fair presentation of the annual financial statements in accordance with
the international Financial Reporting Standard for Small to Medium-sized Entities and the requirements of the Trust Monies
and Protection Act, and for such internal control as the trustees determine is necessary to enable the preparation of annual
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, the trustees are responsible for assessing the trust's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
trustees either intend to liquidate the trust or to cease operations, or have no realistic alternative but to do sa.

Managing Partner: Tafadzwa Mashozhera
Unit 1005, 1st Floor Westcare Centre, Erl 8691 Sam Nujoma Drive | Email: info@strategisca.com | Cantact Celt: 081 360 3625, 0B1 685 8283 | Tel:061 230 333 | Fax 0888557327

4 Practice Numbér: 21215
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Auditor's Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from
material rnisstatement, whether dus to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs will always detect
a material misstaternent when it exists. Misstatements can arise from fraud or error and are considered material if, individually

orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual financial statements.

As

part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

Obtain an understanding of intérnal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the trust's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the golng concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or canditions that may cast significant doubt
on the trust's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the annual financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the trust to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the annyal financlal statements, including the disclosures, and

whether the annual financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the trustees regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal controf that we identify during our audit.
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Strategls Registered Accountants and Auditors
Registered Accountants and Auditors

Chartered Accountants (Namibia)

Strategis
B Registered Accountants
W@ and Auditors

PO Box 356287 Windhoek
Tel 061 230333
Fax 088 665 7327

Per: T Mashozhera info@strategisca.com
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3 Signatureism‘%

Windhoek
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(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Trustees' Report

The trustees present their report for the year ended 28 February 2026.
. Review of activities

Main business and operations

The trust aims at using arts (both visual and performing) with young people to create social awareness, and thereby to
decrease the impact of the HIV/AIDS pandemic and other social problems such as domestic violence, rape and alcohol and drug
abuse among young people in Namibia. There were no major changes herein during the year.

The operating results and statement of financial position of the trust are fully set out in the attached financial statements and
do not in our opinion require any further comment.

. Objective of the trust

The trust aims at using arts {both visual and performing) with young people to create social awareness, and thereby to
decrease the impact of the HIV/AIDS pandemic and other social problems such as domestic violence, rape and alcohol and drug
abuse among young people in Namibia.

. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

. Events after reporting date

The trustees are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the company.

. Distribution
No distribution was awarded to the beneficiary during the current or prior year.

. Trustees

The trustees of the.trust during the year and up to the gdate of this report are as follows:
Mwa‘ka Belinda Kabajani ) » *

Sandra Fiona Rudd

Philippe Robert Jean Talavera (ex officio)

Caroline Anne Guriras

Hans Edward Karon

Sol David Lendl Izaaks

Steven Michael Gray

. Independent Auditors
Strategis Registered Accountants and Auditors were the independent auditors for the year under review.
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Statement of Financial Position

Figures in N$ Notes 2026 2025

Assets

Non-current assets

Property, plant and equipment 4 14,489 44,744

Current assets

Trade and other receivables 5 27,646 20,682

Unlisted investments 6 3 3

Cash and cash equivalents 7 1,097,101 523,374
1,124,750 544,059

Total assets 1,139,239 588,803

Funds and liabilities

Funds

Accumulated surplus 8 1,042,134 359,692

Liabilities

Current liabilities

Trade and other payables 9 97,105 229,111

Total funds and liabilities 1,139,239 588,803
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Statement of Comprehensive Income

Figures in N$ Notes 2026 2025
Revenue 10 4,587,947 4,552,619
Other income 11 413,839 155,696
Other expenses 12 (4,324,611) (5,201,804)
Other gains and (losses) 13 1,000 (30,641)
Surplus / (deficit) from operating activities 14 678,175 (524,130)
Finance income 15 4,267 7,182
Finance costs 16 - (1)
Surplus / {deficit) for the year 682,442 (516,949)
= 5 ¢ = > e > D
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Statement of Changes in Trust Funds

Accumulated
Figures in N$ surplus

Balance at 1 March 2024 876,641

Changes in funds

Deficit for the year {516,949)
Total comprehensive income for the year (516,949)
Balance at 28 February 2025 359,692
Balance at 1 March 2025 359,692

Changes in funds

Surplus for the year 682,442
Total comprehensive income for the year 682,442
Balance at 28 February 2026 1,042,134
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Statement of Cash Flows

Figures in N$ Notes 2026 2025
Cash flows from operations
Cash receipts from customers 4,990,719 4,694,984
Cash paid to suppliers and employees (4,433,325) (4,994,215)
Net cash flows from / (used in) operations 17 557,393 (299,230)
Dividends received 11,067 13,331
Interest paid . (1)
Interest received 4,267 7,182
Net cash flows from / (used in) operating activities 572,727 (278,718)
Cash flows from investing activities
Proceeds from sales of property, plant and equipment 1,000 200,000
Purchase of property, plant and equipment - (195,000}
1,000 5,000
Net increase / (decrease) in cash and cash equivalents 573,727 (273,718)
Cash and cash equivalents at beginning of the year 523,374 797,092
Cash and cash equivalents at end of the year 7 1,097,101 523,374
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Accounting Policies

. General information

Ombetja Yehinga Organisation Trust ('the trust') aims at using arts {(both visual and performing) with young people to create
social awareness, and thereby to decrease the impact of the HIV/AIDS pandemic and other social problems such as domestic
violence, rape and alcohol and drug abuse among young people in Namibia.

The trust is registered with the Master of the High Court and domiciled in Namibia. The address of its registered office is Unit
13 Kingland Property, Nickel Street, Prosperita, Windhoek.

Basis of preparation and summary of significant accounting policies

The annual financial statements of Ombetja Yehinga Organisation Trust have been prepared in accordance with the
International Financial Reporting Standard for Small to Medium-sized Entities and the Trust Monies and Protection Act. The
annual financial statements have been prepared under the historical cost convention. They are presented in Namibian Dollar.

The preparation of financial statements in conformity with the International Financial Reporting Standard for Small to Medium-
sized Entities requires the use of certain critical accounting estimates. It also requires management to exercise its judgement in
the process of applying the trust's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the annual financial statements are disclosed in note 3.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the trustees.

The trust adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts of such an item
when that cost is incurred if the replacement part is expected to provide incremental future benefits to the trust. The carrying
amount of the replaced part is derecognised. All other repairs and maintenance are charged to surplus or deficit during the
period in which they are incurred.

Depreciation on other assets is charged so-as to allocate the cost of assets-less theiy residual yalue over their-estimated useful |
lives, using the straight-line method. The estimated useful lives range as follows: a

Asset class Useful life
Motor vehicles S years
Fixtures and fittings 10 years
Office equipment 10 years
Computer equipment 3 years

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
'other gains / {losses)' in the statement of comprehensive income.
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(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Financial instruments

Trade and other receivables

Most sales are made on the basis of normal credit terms and the receivables do not bear interest. Where credit is extended
beyond normal credit terms, receivables are measured at amortised cost using the effective interest method. At the end of
each reporting period, the carrying amounts of trade and other receivables are reviewed to determine whether there is any
objective evidence that the amounts are not recoverable. If so, an impairment loss is recognised immediately in surplus or
deficit.

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Cash and cash equivalents
Cash and cash equivalents includes bank balances with reputable institutions in Namibia which are measured at amortised cost.

Trade and other payables

Trade payables are obligations on the basis of normal credit terms and do not bear interest and are measured at amortised
cost.

Revenue

Revenue comprises of service income recorded in the financial statements at the date services are provided. Revenue from
services is recognised on an accrual basis in accordance with the substance of the agreement.

Dividend income is recognised when the trust's right to receive payment has been established and is shown as 'finance
income'.

Employee benefits

Employee benefits are all forms of consideration given by an entity in exchange for services rendered by employees or for the
termination of employment.

Short-term employe? benefits are employee benefits{other than termination benefits}*that are expected to be settled Wholly -
before twelve months after the end of the annual reporting period in which the employees render the related service.

Short-term employee benefits

Compensation paid to employees for the rendering of services are recognised at the undiscounted amount paid or expected to
be paid in the accounting period in which the services were rendered.

Funds received

Grants from donors are recognised at their fair value in profit or loss where there is a reasonable assurance that the grant will
be received and the trust has complied with all attached conditions. Grants received where the trust has yet to comply with all
attached conditions are recognised as a liability (and included in deferred income within trade and other payables) and
released to income when all attached conditions have been complied with. Grants received are included in ‘income' in profit or
loss.

Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are helieved to he reasonable under the circumstances.

No significant estimates and adjustments have been applied in the preparation of these annual financial statements.
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(Registration Number T101/09)

Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements

Figures in N$ 2026 2025

. Property, plant and equipment
Balances at year end and movements for the year

Fixtures and Office Computer
Motor vehicles fittings equipment equipment Total

Reconciliation for the year ended
28 February 2026
Balance at 1 March 2025
At cost 1,035,838 165,737 29,728 609,940 1,841,243
Accumulated depreciation (1,035,838) (162,616) (20,802) (577,243) (1,796,499)
Carrying amount - 3,121 8,926 32,697 44,744
Movements for the year ended
28 February 2026
Depreciation (558) (2,946) {(26,751) (30,255)
Property, plant and equipment
at the end of the year - 2,563 5,980 5,946 14,489
Closing balance at 28 February
2026
At cost 1,035,838 165,737 29,728 605,141 1,836,444
Accumulated depreciation (1,035,838) (163,174) (23,748) (599,195) (1,821,955)
Carrying amount - 2,563 5,980 5,946 14,489
Reconciliation for the year ended
28 February 2025
Balance at 1 March 2024
At cost 1,178,402 165,737 29,728 609,940 1,983,807
Accugnulated depreciation ~ - . (1,133,257) {1624057) N (17,829) ~(833,144) (1,846,287)
Carrying amount 45,145 3,680 11,899 76,796 137,520
Movements for the year ended
28 February 2025
Additions from acquisitions 195,000 - - - 195,000
Depreciation {9,504) (559) (2,973) (44,099) (57,135)
Disposals {(230,641) - - - (230,641)
Property, plant and equipment
at the end of the year - 3,121 8,926 32,697 44,744
Closing balance at 28 February
2025
At cost 1,035,838 165,737 29,728 609,940 1,841,243
Accumulated depreciation (1,035,838) (162,616) {20,802) (577,243) (1,796,499)
Carrying amount - 3,121 8,926 32,697 44,744
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(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements

Figures in N$ 2026 2025
. Trade and other receivables
Trade and other receivables comprise:
Prepaid expenses 27,646 20,682
. Unlisted investments
Unlisted investments comprise the following balances
3% shareholding in Hatani Fishing (Pty) Ltd
measured at cost 3 3
Cash and cash equivalents
Cash and cash equivalents included in current assets:
Cash on hand 6,764 15,141
Balances with banks 1,090,337 508,233
1,097,101 523,374
The cash is available for use by the company without restrictions.
Net cash and cash equivalents
Current assets 1,097,101 523,374
. Accumulated surplus
e ~ 4 i ~ (] - " ~ A
Accumulated surplus at the beginning of the year™ 359,692 7 876,641
Surplus for the year 682,443 (516,949)
Accumulated surplus at the end of the year 1,042,135 359,692
. Trade and other payables
Trade and other payables comprise:
Trade payables 4917 115,359
Other payables 92,188 113,752
Total trade and other payables 97,105 229,111
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(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements

Figures in N$ 2026 2025
Revenue
Revenue comprises:
Rendering of services 124,857 135,284
Dividends received 11,067 13,331
Funds received 4,452,023 4,404,004
Total revenue 4,587,947 4,552,619
Other income
Other income comprises:
Other income 59,405 144,014
Donations received 354,434 11,682
Total other income 413,839 155,696
Operating expenses
Operating expenses comprise:
Audit fees 39,850 39,183
Bank charges 41,556 38,411
Computer expenses - 18,856
Consulting fees 31,328 700
Depreciation 30,256 57,135
Employee benefit expenses 2,140,784 2,798,556
General expenses 6,915 19,920
Insurance . . 115,136 1Q3,005
A [ [Y
Meeting expenses > ¥ - 6,934
Membership fees - 250
Motor vehicle expenses 205,183 343,159
Operating lease expenses 423,950 409,782
Postage - 1,179
Printing and stationery 36,107 5,278
Project expenses: other 677,020 773,320
Repairs and maintenance 1,156 905
Security 12,576 2,400
Staff welfare - 3,126
Subscriptions 4,493 5,109
Telephone, fax and internet 75,877 77,144
Training - 10,000
Travel - Local 482,424 487,452
Total other expenses 4,324,611 5,201,804
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(Registration Number T101/09)
Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements
Figures in N$

rad

2026

2025

Other gains and (losses)

Other gains and (losses) comprise:

Gain or (loss) on disposal of assets

Surplus / (deficit) from operating activities

Surplus / (deficit) from operating activities includes the following separately disclosable items

Other operating expenses
Property plant and equipment
- depreciation

Leases
- operating lease minimum lease rentals

Finance income

Finance income comprises:

Interest received

Finance costs

Finance costs included in surplus or deficit:
Trade and other payables

~ I
Nature of finance costs
Other finance costs

1,000

(30,641)

30,256

423,950

4,267

57,135

409,782

7,182
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(Registration Number T101/09)

Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements

Figures in N$ 2026 2025

Cash flows from operating activities

Surplus / (deficit) for the year 682,442 (516,949)
Adjustments for:

Finance income (15,334) (20,513)
Finance costs - il

Depreciation and amortisation expense 30,256 57,135

Gains and losses on disposal of non-current assets (1,000) 30,641

Change in operating assets and liabilities:

Adjustments for increase in other operating

receivables (6,964) -

Adjustments for (decrease) / increase in trade

accounts payable (110,443) 95,974

Adjustments for (decrease) / increase in other

operating payables (21,564} 54,481

Net cash flows from / (used in) operations 557,393 (299,230)

Related parties

Other related parties

Entity name

Nature of relationship

Hatani Fishing (Pty) Ltd

Mwaka Belinda Kabajani

Sandra Fiona Rudd

Philippe Robert lean Talavera (ex officio)

Caroline Anne Guriras

Hans Edward Karon

Sol DavidLend| lzaaks . ’ 5
Steven Michael Gray

Compensation paid to key management personnel

Investee
Trustee
Trustee
Trustee
Trustee
Trustee
> Trustee
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Annual Financial Statements for the year ended 28 February 2026

Notes to the Annual Financial Statements

Figures in N$ 2026 2025
Related parties continued...
Related party transactions and balances

Philippe Robert

Jean Talavera
(ex officio) Total

Year ended 28 February 2026
Related party transactions
Vehicle rental 115,936 115,936
Short-term employee benefits 490,037 490,037
A motor vehicle utilised by the company was purchased under the director’s name. The related instalments
amounting to N$9,661.35 per month are paid by Ombetja on behalf of the company. Management provided
a formal agreement supporting the arrangement between the parties.
Year ended 28 February 2025
Related party transactions
Vehicle rental 115,936 115,936
Short-term employee benefits 490,037 490,037

A motor vehicle utilised by the company was purchased under the director’s name. The related instalments
amounting to N$9,661.35 per month are paid by Ombetja on behalf of the company. Management provided
a formal agreement supporting the arrangement between the parties.
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Detailed Income Statement

Figures in N$ Notes 2026 2025
Revenue 10
Dividends received 11,067 13,331
Funds received 4,452,023 4,404,004
Own income generated 124,857 135,284
4,587,947 4,552,619
Other income 11
Donations received 354,434 11,682
Own Income Generated 59,405 144,014
413,839 155,696
Operating expenses 12
Audit fees (39,850) (39,183)
Bank charges (41,556) (38,411)
Computer expenses = (18,856)
Consulting fees (31,328) (700)
Depreciation - property, plant and equipment (30,256) (57,135)
Employee costs - salaries (2,140,784) (2,798,556)
General expenses (6,915) (19,920)
Insurance (115,136) (103,005)
Meeting expenses - (6,934)
Membership fees - (250)
Motor vehicle expenses (205,183) (343,159)
Operating lease expenses (423,950) (409,782)
Postage - (1,179)
Printing and stationery (36,107) (5,278)
Project expenses: other (677,020) (773,320)
Repairs and maintenance (1,156) (905)
Security .. - (12,576) (2,400)
Staffwelfare * > t > * s Y (3,126)
Subscriptions (4,493) (5,109)
Telephone, fax and internet (75,877) (77,144)
Training - (10,000)
Travel - Local (482,424) (487,452)
(4,324,611) (5,201,804)
Other gains and losses 13
Gain or loss on sale - property, plant and equip. 1,000 (30,641)
Surplus / (deficit) from operating activities 14 678,175 (524,130)
Finance income 15
Interest received 4,267 7,182

Finance costs 16
Trade and other payables

(1)
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Detailed Income Statement
Figures in N$ Notes 2026 2025

Surplus / (deficit) for the year 682,442 (516,949)




